FLETCHERS

of Spennymoor
Est 1964

Domestic
Appliance Repairs

Sales * Spares * Repairs
29 High Street
Spennymoor
Telephone
01388 815659

Published Fortnightly

EVANS
CO.

SOLICITORS
For help with all types of
legal work efficiently

Tel: 07852 293196

www.spennynews.com

OAt the heart of this community

Email:contact@spennynews.com

You can leave your contribution at Spennymoor Library

professionally and at

competitive rates.
Visit our Offices at

33 Cheapside, Spennymoor
Tel: 01388 815317

E: spennymoor@evansco.co.uk

3 Durham Road, Ferryhill

Tel: 01740 657444

E: ferryhill@evansco.co.uk

www.spennynews.com

Spennymoor, Saturday 21st March, 2009

Issue 138

FESTIVAL WALK OWNERS IN ADMINISTRATION

The regeneration of
Spennymoor town centre
was dealt another blow
with the news that

Castlemore Holdings,

owners of the Festival Walk
Shopping Precinct, were
forced into administration

late last month. In March
2008, Castlemore
purchased the town centre
shopping area from
previous owners

Edinburgh-based Ediston
Properties for a reported
£10m, and shortly

afterwards announced
ambitious plans for the
rebuilding of the town

centre.

Castlemore'sLeader of Sedgefield1,000 to 10,000 sq.ft. inWhateley commented: OW.

by Alan Marron

sector. We have done
everything we could to
prevent the current
situation arising. These
factors were totally outside
our control.O
Based on the current
situation, the options with
regard to more than £1b of
property schemes in the
pipeline, were to sell, delay
or even 'mothball' schemes,
including some already
progressing on site. Two
regeneration projects have
already been shelved,
including a major (£275m)
redevelopment in Leeds.
It is still not known which
roperties are affected by
e administration order, or

Planning Manager, DavidBorough Council, said: Olorder to attract nationalhave been caught in %how Spennymoor will be
Morris, said at the time ofwelcome a developer withretailers as well as smallefinancial crisis not of our affected, but it seems highly
the purchase: OWe see this proven track record inindependents; the schemenaking, and in thejikely that the administrators

as a

opportunity, rather than asentiments echoed by manjyood store,

regenerationtown centre regenerationCheing anchored by a newmaelstrom brought abouiyi|| seek to sell some
and theby the meltdown in theproperties to cut the debt,

short term investment.O antbwnspeople. They hadcompany was also inproperty market andand Festival Walk may
Cllr Agnes Armstrong, planned to create units ofliscussions with majorparalysis of the bankingprove to be among them.

J. WELSH JEWELLERS

38 High Street, Spennymoor. Tel:01388 420319
WE PAY MORE FOR YOUR GOLD

—— WANTED ——

WHILE GOLD PRICES ARE AT RECORD HIGHS
All broken and damaged or unwanted
Gold Jewellery

Why leave valuable jewellery lying unused in
the drawer? Even small amounts could be
worth more than you think!

gpennymoor Spo

Established in Spennymoor for 30 years
Trophies and Engraving - New catalogues available

FASHION SAND SHOES IN STOCK
BOTH WHITE AND BLACK

NEWCASTLE HOME & AWAY SHIRTS
NOW £16.99

NOW OPEN INSTORE- NEW COMPUTER DEPT
Offering PC systems, laptops, repairs, upgrades,
accessories & media, mobile phones, unlocking,

repairs & much more! Highly competitive rates

at 16 High Street Tel: (01388) 814951

Spennynews Saturday, 21st March, 2009

retailers such as Argos an

d

Wilkinsons.

Then in mid November
2008, it was reported in
'Property Week' that
Castlemore, founded by
Grahame Whateley 38

years ago, were seeking

advice from accountants
Deloitte B most recently
known for their efforts to
save the Woolworths
empire B on restructuring
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debts believed to be ove

£400m, but well below the
value of properties owned ‘x/ Q l KER TYRES LT
by them.

They were placed into
administration by bankers
LloydsTSB b themselveq
the beneficiaries of two
'bail-outs' funded by
taxpayers B and HSBC
who appointed Grant
Thornton and
PricewaterhouseCoopers g
administrators. Grahamg
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